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AU-STC July 2026
Side Event Briefing Note || 8am to 9:30am, Tuesday, 21 July 2026

Main Conference Hall, Sofitel Hotel, Abidjan

Who Really Owns Africa's Resources?
Organised by the Africa Beneficial Ownership Network

The Africa Beneficial Ownership Transparency (AfBOT) network is a member-led initiative,
convened by the African Development Bank and the UK government, with support from Open
Ownership, that brings together governments and international partners to accelerate
implementation and effective use of beneficial ownership registers across Africa.

Background & Rationale

Africa's natural resources, in particular, from critical minerals can finance the continent's
industrialisation ambitions and long-term development. Yet the full potential of these resources
remains constrained by opacity in ownership structures, persistent illicit financial flows (IFFs),
and weak governance frameworks that allow wealth to be extracted without adequate
accountability, affecting efforts for domestic revenue mobilization (DRM), growth, peace and
security across the continent.

When the true owners of mining, oil, and gas companies hide behind shell companies, nominees,
and complex corporate structures, governments lose their ability to tax, regulate, and hold these
entities accountable. The AU-UNECA High-Level Panel on IFFs * found that Africa loses more than
USD 50 billion annually to illicit financial flows, the majority of which stem from extractive
industries where deliberately opaque corporate structures routinely conceal who really owns
what.

This is where beneficial ownership transparency becomes essential. Knowing who ultimately
owns, controls, and benefits from mineral resources, is not only a foundational governance tool
for addressing these challenges but also central to credible natural resource governance, effective
domestic resource mobilisation (DRM), and the continent's broader anti-IFF agenda.

The 5th Session of the AU Subcommittee on Tax and Illicit Financial Flows has already recognised
BOT as a strategic priority, with concrete recommendations adopted in its final report. Despite
this growing political recognition, implementation across African Member States remains uneven
and the systematic use of this information in government processes is low. There is an urgent

! https://archive.uneca.org/sites/default/files/PublicationFiles/iff main_report 26feb_en.pdf
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need to translate political commitment into practical reforms that directly support the
continent's resource-based industrialisation agenda.

About the side event

The AfBOT Network is convening a side event on beneficial ownership transparency, a priority
governance tool for domestic resource mobilisation, anti-IFF efforts, and credible governance of
Africa’s natural resources and strategic mineral sectors. Drawing on Open Ownership’s technical
expertise and direct support to governments across Africa and the strategic recommendations
adopted in the final report of the 5th Session of the Subcommittee on Tax and Illicit Financial
Flows, the side event will identify practical approaches for strengthening BOT frameworks across
the continent. In particular, it will consider how extractive sector regulators can integrate BO
requirements and the use of BO information into licensing and monitoring processes in ways that
enhance transparency and accountability, without creating undue regulatory burden or
undermining investor confidence and sector competitiveness. This reflects a tension many
governments are navigating: the need to uphold transparency and integrity while also attracting
foreign direct investment and supporting the growth of strategic extractive sectors.

The event will also provide a platform for key actors in the ecosystem, member States,
policymakers, civil society, and regional institutions to exchange experiences and identify
practical recommendations for strengthening BOT frameworks across the continent, and shape
concrete recommendations for inclusion in the Joint STC Outcome Framework and 12-24 month
Actionable Roadmap. Ultimately, it seeks to deepen political commitment to ensuring that
Africa’s natural resources are managed transparently and harnessed to finance the continent’s
sustainable development.

Session Flow

‘Time: (90 mins)

Segment/Time Content/Speaker

Welcome and Welcome all guests, share the objectives of the side event, and then

Introductions invite the Keynote speaker for the keynote address.

(3mins) Favour Ime, Senior Regional Manager, Open Ownership

Keynote address Introductory remarks on "Who Really Owns Africa's Resources?"

(7mins) Mr. Abdoulaye Coulibaly, Director of Governance and Economic Reforms
Department, AfDB and Co-chair of the African Beneficial Ownership
Transparency Nelwork
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Africa Speaks: Interactive Facilitated Session (55 mins):
Country voices &
experts' reflections | Moderator: Christine Wachira, Regional Manager, Africa, Open
Ownership
(7omins)
e Tingain Julien Kouadio, National Coordinator, Permanent
Secretary of EITI Cote d'Ivoire
Mr Thialy Faye, Président, Comité National ITIE - Sénégal
Chenai Mukumba, Executive Director, Tax Justice Network
Africa
e Manasseh Azure Awuni- Award winning Independent
Investigative Journalist, Ghana
e Karabo Rajuili, Director of Country Programmes, Open
Ownership
Q&A (15 mins)
Call to Action: Summary of key messages and actionable
recommendations
Closing and Group Photo (5mins)
Favour Ime, Senior Regional Manager, Open Ownership
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